
11 May 2022, from Contact  - HVDC Charge in the TPM 

Question: Just want to confirm what HVDC RAB we should be relying on. [is it] the RAB used in the 

previous model (2021/22)[?].  However, the ‘costs covered’ in that model seem out of step with 

the values used in the TPM guidance document, whereas the numbers in the just published 

2022/23 model seem better aligned with the guidance. 

Response: 

In calculating covered costs of BBIs, we use assets in the financial year (1 July to 31 June) preceding 

the relevant pricing year. As such, the relevant RAB is dependent on the pricing year. 

Our indicative pricing model (IPM) for PY2021/22, published last year, uses FY2019/20 RAB.  

Our IPM for PY2022/23, published in April this year, uses FY2020/21 RAB. We will be re-publishing 

our IPM to correct the HVDC covered cost alignment with our FY2020/21 RAB. 

For PY2023, we will use the FY2021/22 RAB. 

 


